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I*'iDF.L!'!‘Y-I"}".I'HCRAL SAVINGS AND LOAN ASSOUIATION

CREENVILLE, $OUH CAROLIRA

MODIFICATION & ASSUMITTION AGREEMENT

STATE OF SOUTH CARQLINA Loan Acsoual Nove vemcm e e am

COUNTY OF GHEENVILLE

WHEREAS Fidelity Foderal Savings sad Loan Asswviztien of Groenville, Scuth Carolina, herginafter referred to as the ASSO-
CIATION, is the owrir acd holder of a proaiismy kot dated - Ma}ZCh.lZ,‘_ 197 3_____.__ execated by oo e
_,__,";:[.,EE‘Q_@F}'_@_L.*EI:QPE !.'_;ﬂl:g_% ,__LI'IEV:“___”_ e 10 ite origipal sure of $ 32.;.4.0&.1.09."_. bearing

interest =t the rate of H;._J_;I_é_q atd rocured by a first mortsage on the promises bawing krown as .=t W
Cambridge Park, Devonwood Court, Greenville COUNLY . .pek is revenled in the RMC offict for

Greeuville County in Morizage Bk ‘“\3'36"9;—‘—’———‘%‘*'-‘ paje _‘__5_:_3_!}_,_____5__ titla to which property iz row being trancferred

to the vrdvrsizndt OLLIGGR{S), who has (have) sgree-t to assume sall o age lan snd to pay the lalzuca due thereon; and
WHERFAS the ARIOCIATION bas purecd to szld transfer of ownirshio of ihs morizesed premises to the ORIJGOR and his

assumplios of {Fe 1ontgage loan, provided the inlerest rate o1 the balance dee is bwressed from - - —o .

rate of — e meet, and can be czcalatad &5 hercivafier stated.
NOW, THEREFORE, this axreement 1nade and entered into this -9th— day of —August-——, 19 73, by and between

{he ASSOCIATION, a5 nortgezee, and Edward. Joseph Ginnetty. & Ronald-E..Ginnetty “
s assumizng OBLIGOR,

WITNESSETI:

s dzratisn of the premizes and the further rum of $1.00 paid by the ASSOCIATION to the QBLIGOR, riceipt of which is
Rerchy acknowledgald, the undersinned parties agree as follows: 9
ke oan balance st the time of this assumption is 343_.-_,_40.0,‘00___; thet the ASSCCIATION is presently Increas-

(1} That t

ibe Interest rzte ¢n the kalance to —&—_—-—-—-—-',"e. That {he OZLICOR zgrees 1o repsy sald oblizariza in raonthly instaliments

irs 4
Y/
of § 234.20 ezch with payments to he applied first to interest and ten remaizing prireipal kalanee due from menth lo
pionth with the firss monttly payrent beizg due . Septemher_1 . 1013
stion reay {rom time to time in the discretion

23 THE UNDEISIGNED asmec(s) that the aforesaid ratz of interest oo this obily
of the ASSOCIATION te increased 15 the ninimam rate per annum peraniited 1o b2 charged by the then applicakle South Carcolina
low. Provided. bowever, that in no event hall the maxinar rate of interist oxeeed — _e-lght__.m.——_-(fi }¢¢ per aznam On
fhe halorce due. The ASSCCIATION shzll send written rotice of suy izervate in interest rates to the last krown address of .
ORLIGOR(S) 2znd eah increase skall hoome effeclive thiviy (303 days after vriten moidee is m=i'ed. Tt Is further azreed that the
rmontaly instaliment paymenis may be adjusted in Froportion to intrements ia interest roies lo atlow the cbiigation to be retired
is £l ip sohatantially the same time as would kave coezrred prior {o any escalztion In nterest raie.

13) Stoaid avy instalivent payment teceme due for a period e exccss of £13) fiiteen days, ihe ASZOCIATION mey collect a
L ATE CHAPGE™ cat fo exceed 2x ariyant equal to five par contimt {5¢%} of any such past due Instalimant payroent. "

(£} Priciepe I ressrved by Tke chlizor to mzke alditizea) payreenls 6o the priccipal balarce sssumad providicy tkat soch pay-
yoomte, ircladicg etlizztary priveipal payrante do vot inany watve (12) month porind b= & on the grniversary of the assamption
excend twesty por ceriom (20903 of the criziral prizeipal Falaree acsnmad. Faurker privilege Bs resvrved io pay in excess of twealy
per contzm €260) of the eriginal prindpal talance aseumed uren payment o tia ASSGCIATION of a2 premaivm equal to six (6)
Toniks imicrest on such eXcess amoant cemputed &b the than presailing rate of interest according 1 the terms of this agreement
beiveen the urdersigred parties, Providad. bowever, the estire peliner may be paid in full witkout any additioral prewiuce during any

thirty (30) day rotice pericd after the ASIOCIATION has given written niatice thal the interesirate is to be escalatel
(5) Treat 21l terms avd conditions 2s set oul in the zole ard mortgage ied expressly by
this Agreezcent X )
(€} Thst this Agreement ckall bind jointly and severalir the scecessors and assigms of the ASSOCIATION ard OBLIGOR, bis
Feirs, sucressors 2od 2rsizms
IN WiTXESS WHEREOPR the perties kereto

hall contizne in foll force, except 25 moail

bave set their Lands and seals this — I day of — AUgUSL 19 13,

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

BY: L T Limen agafa  AE: (SEAL)
/‘Eg :Wf‘_/‘i# f ,jbyma.ig_.

) Qafg Jogeph innetty (SEAL)
il Z bl r

(SEAL)
Assuncing OBLIGOR(S)

i

CONSENT AND AGREEMENT OF TRANSFERPING OBLIGOR(S)
Ia coasidaration of Fidelity Pederal Savings ard Loas Aseociation’s comseat o the assamplion osilined above, and in further
consieration of Ore faliar ($109), the receip: of wkich i bereby zokrowledzed. 1 (Te), the undersit,;'-::gzi;)a wn‘:tsferna OBLY.
G sreby.

COR(S) o beredy consest to the terms of this Modificaticn and Assumption Agreement apd agres to ke _
IMPFRIAL PROPERTIES, INC. _ f.(seai)

BY: 1 o2 (eI sty
Dee A. Smith, President

(SEAL)

{SEAL)

‘Transderrizg OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE ) Edard J h ci
Pereorzly apseared before e the sodarsizood whe male ozth that (s)te 53-;_“___?;5___ osep innetty,

£% to a present .

E‘C‘L"gﬂof z6 T/ 9‘”9 QY TV provTV-TU WL

‘Ronald E. _Cinnetty . G- Timothy Sulliven and Dee A. Szith
i, Yeal ard deliver ke foreneing AgTeerzert(s) znd kst (3)be with the other sulecriting witness witzessed the exccuticn thereof.

ZA S AN 1)
ary il for Swats Cayolisa
woxiisea expires: B8-28

- 2mt Recorded August 10, 1973 at h:18 P Mo, £ hki3
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